
Lloyd’s Open Form 2024

James Herbert
Secretary General

International Salvage Union 

ETA, Rome, 12 November 2024



Introduction and context



Collection of Data 

The contractors and owners of the property must provide within 60 days:

ESG Data 

Salved Values

Settlement Data

Important Notice 5



ESG data from



• Old Fixed Costs Arbitration Procedure 

(“FCAP”) abandoned

• New Fast Track Documents Only (“FTDO”) 

system developed

• New LSAC Clauses

 

LASC 2024



Arbitration Procedure

 Introduction

8.1 Every arbitration where the security demand is US$10 million or less will be dealt with on a fast-track documents-only (“FTDO”) basis unless 

the Arbitrator orders otherwise.

8.2 The FTDO procedure will not apply in those cases where, upon application by one or more parties, the Arbitrator considers that an oral 

hearing is needed or appropriate.  Such cases are likely to (but will not necessarily) include those involving allegations of bad faith, criticism 

of Contractors, complex factual issues and/or complex expert issues.

8.3 Every arbitration where the security demand is more than US$10 million shall be dealt with in accordance with the Oral Hearing procedure 

unless the Arbitrator orders that it should be dealt with under the FTDO procedure.  The arbitration shall take place in London unless (i) all 

represented parties agree to some other place of the whole or part of the Arbitration and (ii) any such agreement is approved by the Arbitrator 

on such terms as to the Arbitrator’s travel and accommodation expenses as the Arbitrator may see fit to impose.

LASC 2024 



LASC 2024 – costs and submissions 



• Concerns about high threshold

• Right to apply for oral hearing not the same as automatic right

• Disproportionate submissions

• Fewer settlements?

• Provision of ESG data – burden and sanctions?

• Values?

LASC 2024 – issues for contractors 



London Market LOF “default clause” 
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